IIOJINTHYECKA ITAPTHA HAITHOHAJIEH ®POHT 34 CIIACEHHE HA BbJITAPUA

IHIPUJIO/KEHUE KbM @HHAHCOBHA OTYET

3a nepuooa 22 1onu - 31 oexemepu 2011 200una

[IpuxonuTe ce oLEHSABAT MO CIpaBEUIMBATa CTOMHOCT HA MOIYYEHOTO WM TMOAJEKAIIOTO Ha IONy4aBaHE
BBh3HATpaXK/eHNE, HAMaJIEHO ChC CyMara Ha BCHYKH MPEIOCTABEHH OTCTHIIKH M BKIIOYBAT OPYTHHUTE TMOTOIU OT
MKOHOMUYECKH TOJI3U MOJIYUEHU OT U IbkuMU Ha [Ipennpusruero.

B CJIy4auTe, KOraro pe3yjaTarbT HE MOXE Ja 6’[)[{6 HaACKAHO OLCHCH, NMPUXOABT CC IIPpHU3HABA CaMO AJOTOJIKOBA,
JOKOJIKOTO HaIIpaB€HHUTE pa3xoqu Ca Bb3CTAaHOBHUMHU.

Koraro MKOHOMHYECKUTE M3TOJM CE OYaKBa Ja Bh3HUKBAT MPE3 HAKOJKO OTYETHU MEPHO/a M BPh3KaTa UM C
NPUXOJITE MOXKE Ja Obje ompejelieHa camMO Hal-oO0II0 MM KOCBEHO, Pa3XOMUTE Ce MPU3HABaT B OTYETA 3a
MIPUXOJIATE W PA3XOIUTe Ha 0a3ara Ha MPOIEAYpPH 32 CUCTEMATUYHO U PAIIMOHATIHO pa3npeiecHue.

[IpaButencTBeHn napeHUs c€ TNpU3HABAT 3a MPHUXOJ, NPH HAIUYHE HA JOCTaThYHO CHUTYPHOCT, 4e
[IpeanpusaTUeTo 11Ie CIa3u YCIOBUATA U IbpKaBHATA CyOCH v 11ie ObJie MOoNTy4eHa.

HpI/IXOI[I/ITe OT JapC€HUs, KOUTO HE Ca 06BT>p321HI/I C YCJIOBUSA CC€ NPU3HABAT KATO TCKYII IIPUXOA.

IMpe3 2011 roguna I1IT HOCE He e napnamenTapHO mpeacTaBeHa u € popMupana caMo MPUXOIAH OT JTApEHHsI OT
(U3MUECKH JTUIIA, KOUTO Ca MOMydeH! 0e3 yCIoBUs (BHK MpUIIOKeHHeE 4).

Pasxogure ce IIpu3HaBaT B MOMCHTa Ha TIAXHOTO BB3HHUKBAHEC W Ha baza IIPUHOUIINTE Ha HAYUCIABAHC H
ChIIOCTAaBUMOCT. Pazxoaute 3a periIaMCHTHpPAaHa JIEHOCT BKJIFOYBAT Pa3xoaUuTe, U3BBPIICHU 3a NOMYIISIPU3UPAHE
Ha ICIUTE U ACHHOCTTa Ha IpeAInpusaATUCTO.

A)Z[MI/IHI/ICTpaTI/IBHI/ITe pa3xou BKIIIOYBAT pa3XoJUTC 3a OpraHru3alusd U ypaBJICHUC Ha HpeI[HpI/IHTI/IeTO.

IIpe3 2011 ronuna I1I1 HOCH e u3pbpiiBana eIMHCTBEHO Pa3xoau 3a MONYISIPU3UpPaHe HA HOBATA MOJIUTUYECKA
(dopmManyst 1 3a IOATOTOBKATAa M yYaCTUETO B M300pHTE 3a MPE3UACHT U BUIIETIpe3uIeHT Ha PenyOnuka brirapus
1 32 OOIIMHCKH ChBETHHUIIM U KMeTOBe, poBeaeHu Ha 23.10.2011 roguna, KOUTO ca pa3Xoau 3a perliaMeHTHpaHa
NEUHOCT.

3.4.2. @unancosu npuxoou u pazxoou

PasxoauTe 3a TMXBU c€ HAUYMCIIABAT B OTYETA 3 MPUXOJUTE M PA3XOAUTE 32 BCHIKH HHCTPYMEHTH, OIIEHSBAaHU 110
aMOpTH3HpyeMa CTOMHOCT Upe3 U3IMOI3BaHe MeToa Ha €(PEKTUBHUS JTMXBEH MPOIICHT.

EQeKkTuBHUAT TUXBEH HPOLEHT € TO3M, IPH KOHTO ce AMCKOHTHPAT OYaKBaHWTE OBbJACIIM MApUYHU IUIALIAHUS
WIHA TIOCTHIUICHHA 1O BpEME Ha JKMBOTAa Ha ()MHAHCOBUS WHCTPYMEHT, WJIM TPU OIMpPENEe]IeHH CIy4ad 3a IOo-
KpaTbK MepHol, KbM HeTHaTa 0ajaHcoBa CTOWHOCT Ha ()MHAHCOBHS aKTWUB WM NacuB. [IpW M34YHMCICHUETO Ha
e(eKTUBHUS JIMXBEH MpOLeHT, llpennpusaTrero nperneHsBa MapuyHUTE IOTOLM, KaTO B3eMa MPEIBHI BCHUYKU
JOTOBOPHH YCJIOBUS Ha (PMHAHCOBHUSI MHCTPYMEHT, HO O€3 J1a BKIIIOUBA MOTCHUUAIHU ObACIIM KPEAUTHH 3aryou
OT o0e3IleHKa. M34uKcIeHneTo BKIIIOYBA TaKCH, TPAH3aKIIMOHHU Pa3XOH, MPEMHUH WM OTCTBITKH, IJIATEHU WU
MOJTY4YEHH MEXy CTpPAaHHUTE Ha JIOr0BOpa, KOUTO ca Hepa3/AeiHa YacT OT €()EKTUBHUS JIMXBEH MPOIICHT.

IIpe3 2011 ronuna [IpeanpusaTreTo HIMA peaTu3upaH GUHAHCOBY MPUXOAN U U3BBPIICHU (PHHAHCOBH Pa3XOJIH.



